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Omni pays $137M for affordable Bronx complex
December 20, 2012 01:30PM 
By Hiten Samtani
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Omni New York, a developer and landlord that specializes in revitalizing affordable housing units, has
paid more than $137 million for a massive residential complex in the Bronx. The four­building complex
is located at 16 Richman Plaza in the borough’s Morris Heights section and is composed of 1,654
below­market­rate rentals.

City property records identify the sellers as Harlem River Park Houses and River Park Associates,
Empire State Development Corporation­affiliated entities, and the buyer as River Bronx Apartments,
Inc., a subsidiary of Omni New York. The deal closed last Thursday, according to Eugene
Schneur, Omni’s co­founder and managing director

The developer plans substantial revitalization, but emphasized that the units—which range from studios
to 4­bedroom apartments–would remain under the Mitchell­Lama affordable housing program. “We
don’t kick anybody out,” Schneur said.

With the new acquisition, Omni now owns more than 7,500 units of affordable housing, including large residential properties such as Thessalonica
Court in the Bronx, the Plaza Residences in Brooklyn, and Baisley Park Gardens in Queens. Omni’s holdings also include a portfolio of 14 prewar
Bronx apartment buildings; those buildings were acquired in November 2010 at a steep discount from Ocelot Capital Group, as The Real Deal
previously reported.

The New York State Urban Development Corporation, an ESDC affiliate, built 16 Richman Plaza in 1973.  UDC representatives did not immediately
return calls for comment.

Tags: affordable housing, empire state development corporation, omni new york

Omni makes first
Manhattan buy

Omni picks up two
Brooklyn buildings

Ex­Met’s Starrett offer
rebuffed

RELATED POSTS

       

http://therealdeal.com/blog/2012/12/20/michael-c-fina-will-take-former-simon-pearce-space/
http://therealdeal.com/blog/2012/12/20/rushmore-buyers-get-15m-refund-in-long-running-contract-dispute/
javascript:void(0);
https://twitter.com/share?url=http://trdny.com/Yq2dpz&via=trdny&related=trdny&text=Omni+pays+%24137M+for+affordable+Bronx+complex
http://therealdeal.com/blog/2010/01/21/mo-vaugh-s-company-omni-ny-makes-first-manhattan-acquisition-at-2059-71-madison-avenue-in-harlem/
http://therealdeal.com/blog/2010/01/21/mo-vaugh-s-company-omni-ny-makes-first-manhattan-acquisition-at-2059-71-madison-avenue-in-harlem/
http://therealdeal.com/blog/2010/04/09/omni-new-york-which-is-owned-by-mo-vaughn-picks-up-two-brooklyn-buildings-in-bedford-stuyvesant/
http://therealdeal.com/blog/2010/04/09/omni-new-york-which-is-owned-by-mo-vaughn-picks-up-two-brooklyn-buildings-in-bedford-stuyvesant/
http://therealdeal.com/blog/2007/02/06/ex-met-s-starrett-offer-rebuffed/
http://therealdeal.com/blog/2007/02/06/ex-met-s-starrett-offer-rebuffed/
http://googleads.g.doubleclick.net/aclk?sa=L&ai=B8clO46MBUcKkGOW_6gHn_IHQA-OnvO8CAAAAEAEgk4XvBjgAUM-P3ov-_____wFY87u-jkhgycapi8Ck2A-yAQ90aGVyZWFsZGVhbC5jb226AQk3Mjh4OTBfYXPIAQLaAVNodHRwOi8vdGhlcmVhbGRlYWwuY29tL2Jsb2cvMjAxMi8xMi8yMC9vbW5pLXBheXMtMTM3bS1mb3ItYWZmb3JkYWJsZS1icm9ueC1jb21wbGV4L8ACAuACAOoCIS8xMDE1OTY1LzcyOHg5MC1mb290ZXJhZC1hbGxwYWdlc_gCgtIegAMBkAOkA5gDpAOoAwHIA50E4AQBoAYU&num=0&sig=AOD64_0JsSxMulYs-f-VKQI1pN_hAXEeng&client=ca-pub-5690133025338404&adurl=http://therealdeal.com/the-real-deals-2013-data-book/
http://therealdeal.com/looks/Hiten%20Samtani/by
http://therealdeal.com/issues_articles/owners-try-to-give-back-keys/
http://therealdeal.com/blog/tag/affordable-housing/
http://therealdeal.com/blog/tag/empire-state-development-corporation/
http://therealdeal.com/blog/tag/omni-new-york/

